
           

  City of Enid
401 W. Owen K. Garriott Road

Enid, Oklahoma 73701
580-234-0400

BOARD OF COMMISSIONERS 

NOTICE OF SPECIAL MEETING 

Notice is hereby given that the Mayor and Board of Commissioners of the City of Enid, Oklahoma,
will meet in special session at 12 p.m. on the 21st day of June, 2019, in the Council Chambers of
the City Administration Building, located at 401 W. Owen K. Garriott Road in said city, and the
agenda for said meeting is as follows:
 

- AGENDA -

MAYOR AND BOARD OF COMMISSIONERS SPECIAL MEETING
           

1. CALL TO ORDER/ROLL CALL.   

 

2. APPROVE THE SECOND AMENDED AND RESTATED PURCHASE AND SALE
AGREEMENT BETWEEN THE CITY OF ENID AND ANCHORED CAPITAL 3 INVESTMENTS,
LLC, AND AUTHORIZE THE MAYOR TO EXECUTE THE AGREEMENT AND ALL
PAPERWORK RELATED TO THE SALE.

 

3. APPROVE THE EARLY TERMINATION OF THE BILLBOARD LEASE WITH FAIRWAY.
 

4. ADJOURN.   

 



   
City Commission Special Meeting 2.        
Meeting Date: 06/21/2019  
Submitted By: Korina Crawford, Executive Assistant

SUBJECT:
APPROVE THE SECOND AMENDED AND RESTATED PURCHASE AND SALE AGREEMENT
BETWEEN THE CITY OF ENID AND ANCHORED CAPITAL 3 INVESTMENTS, LLC, AND
AUTHORIZE THE MAYOR TO EXECUTE THE AGREEMENT AND ALL PAPERWORK RELATED TO
THE SALE.

BACKGROUND:
The closing of this transaction is to take place no later than June 25, 2019.  During the due diligence
period under the agreement, Anchored 3 found asbestos in certain buildings and the City is responsible
for the cost of remediation.  This second amendment to the Purchase and Sales Agreement reduces the
purchase price by $195,000.00, due to this unexpected remediation.   The negotiations for the removal of
the existing billboard contemplated in the original agreement have been completed and Anchored 3 will
reimburse the City for the cost of terminating the billboard lease early to allow for redevelopment of the
property, in the amount of $135,000.00.

RECOMMENDATION:
Approve.

PRESENTER:
Carol Lahman, City Attorney.



   
City Commission Special Meeting 3.        
Meeting Date: 06/21/2019  
Submitted By: Korina Crawford, Executive Assistant

SUBJECT:
APPROVE THE EARLY TERMINATION OF THE BILLBOARD LEASE WITH FAIRWAY.

BACKGROUND:
The City has negotiated an early termination of the Billboard Lease for the billboard located at the
southeast corner of Garriott and Cleveland because the property is to be redeveloped prior to the
termination of the Billboard Lease in 2022.  Fairway has agreed to the early termination upon the
payment of $135,000.00, and the City will have the existing billboard and its base removed from its
location within Lahoma Courts Subdivision at no cost to Fairway.

RECOMMENDATION:
Approve.

PRESENTER:
Carol Lahman, City Attorney.
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